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LEAI>_;R9 EXPECT XO rMPORTANT BET-
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tlve aecurltle* anrl net rhaiiRee from M- nflay'a
la*t quotaUone wore a.« follows
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THE DATI OPERATIOXB IN BT0CK8.
ln onrnpatison with the dally d«allr.gi ©f a

few momhs aa.->. yiaierday'B »«tork market waa

e\ '¦, Ungly active Bul *\hon the eomparlinn
Ir mado with tho rccenl dally builneai the
trant-actlona were amall. £.nd In aome quartertj
th' market waa ralleil dull and Inactlve. <\-*\ Iti
th- fa. I 'hat total Balea amounted to 770,700
ih -fa Prlros wero aaraln rea'-tmnary. but they
rtCded Btutibornly, and ln only a fia eaat

pend fractio-s lt appeara to r.n admittod in

Wall Btraal drclei tbat tho market wlll not

exrerier.co a note-orthy d. cllne until money

ratei ohajijre. nr unleis romt unexr*cted ad
verso deve!opm-ynta of an iinaottlins; Influi

ur'n the countrv- i builneei -¦ lld arlso. a

raa4*ftionary tendenci li wel. ned ai - iu

dlcatinn of a renewed and actlve buylng move¬

ment. and it ia In expe-tatlon >f eucli a moa-e-

ment that thi "wnera of atocka on adequate
marcina aro holdlni llea f-1" the
h!ph»r prl**_ that .- ;,'i-' buylna wlll
¦aturally Inaure.
The markal haa _?*« well teited ln the la_1

few days. Iti itructural poiltlon haa been

foi.nd sound. whi'.e the profit-taklng and Belllng
ont hy weak holderi on M mday and yeaterday
have itranarthened thi general technlcal condl*
tlon* Tho buylng yeaterday rame from p*- «; le
who believe ln tnkintr advantage f every rear-

tion. for ln thfir oplnlon there wlll be no < .*-

ter.alve decline), but a hlgher range of value? in
the nertT future Anl 'h*-se people aro the BUb-
Btantin] market Intereata CommlBBlon-houae
busl* o-« araa mucli Ighl yeaterdi ... 1 a« a

eanaaquenca, r im traderi exerted all
atrensrth In attempta to dep*-e«*- prlcea u1 untll

the flnal d.allngl they made llttle r ropress In

their camr-i-gT, agalnal valuea A1 the close the
real market leaderi wtri Mtlafled -tnd r-'oaserl
wlth the dav'p bualneaa, and they dld not heal-
tate to predict hitrher prices at no dlatant perlod.
The day> r-ourr-e of valuea reflected, m^-re than
anytblng eiae, thi p*twceai of dlgeatlon 'ro!d->nt

tr, pa lod of n li'zm- lal-fl
There were few lmportant price Ductuatlom

ln the day. and flnal ehai gea
ama;; fractloni Th<
ttrinc thi actlve featurei were Bugar Reflntng.
Buiilngtori Cleve"land, Laorain ir.d Wh.
r> . :. .nd Hudson. Lake Etrte ind vl'ei

pi and Pennaj .
'

to per rent, and c
rat-o at.d Bt Loula Great
Northern preferred and Twltn Cltj Rapld
Translt whlch

In the lentlng
promlneiit Intereata
the ri'-*- wure attracted a good
clac for the "1 >ng" account.
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MONEY AND EXCBANGE.
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WALL STREET AXD EXC11AXGE8.
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PEDERAL BTSEL DIVIDEKDB. The Jlrectora

<>f the Padaral Btaal <"onipany wlll met.t the latter

part nf thi? nonttl to take aotlon on the .UvMenda,
both on the COOUnoa and preferr>"1 st<>-k*. The

jir-ferred wlll he put upon a 8 per rent rmnta. wlth

tht Brai dlvldand 14 par eont, payabla on or about

Aprll 1 No dOClal .n ha* ye- been rea, h.'l ragard-
lnif th* rate to l.« declared on the r-r,mmon BtOCb.
FOKKI'lN TRADINO..LoodOB pricea were lower

and arbttraCB houaea aold on balanoa about ten

thousand Bharaa ln thla market. the heavleat aall-
Ing bobiB it. tha Worttaani PaclBca ioutheni Rall¬
way rommon an.i nref..rre<i wara bought for tba

'OUI '

CHANGES in ABBREVlATIONfl, a number of
.-.r. havi been made In the Stock Excbange

¦.licker'' al.br. vi itlonfl for ihe nfttn..-. <>t .5t,',ik9-.,,^<'
object being to ahorten the abbrevlatlona

... ,,r more of the lattera c<>n-utuL,n*,*t_5
lynibol, thua illowlng the quotatlma <*M "F»rj
..fr more rapldly than at preaenl rha iat: oi

rhangea. wl ¦.. *con.; .> -tl.¦ a to-daj. saa

v-'S fAmerl in B| r M u ..

u 4, v. !,.- changed to AO, AOO (Amerlcan
..i, ompany) wlll be am. ann (Ann Arbor
-) will 1.. AN, B18 'Nri..:u.l il-;.tt '

panv) wlll 1... BI, B8W fBa tlm ti and Ol Bou n
"fl" be BX. CF it olor^do F\ie\

,n rompany) wlll ba CP. CEI << V'"',K ,t '.'.wlll be CE, EAI e

¦i:.,i i wlll be KI'. EAO Eaai /-1"'r|.';,H
fomp BO. ICE (Con* "n;
pai vi wlll ':¦. ir. JOL fJollet Bl
j., M81 fMlnneai olla ind S1 Louli R
.. M8, P8T iPlttaburir. Cln«Mi ¦.** *_d.?I:¦''" *',¦ , ,,'.

il'i er d Oamble Ctjmpa - ' ..

RO\v iKIo Oran. H

.I, ,t.¦ ,: iron and Ba Iroad ompany)
edo, Peorla ai v

roadi wlll he Tl'. l.'FC Ifl loi Pi.'. \
;. y \\. ,s iWeetern Oaa Company) **ib ne »(»,
WI8 tral Company) *»»ll ba__7
ii' AVE iThlrd Avam l> *.»" be JAV.
BIXTH 8.VE iSlxth Avenue Rallroad) wlll bo BAy,
EIOHTH AVE (Elghth Arenue Rallroad) wlll be
EAV.
ELECTED A DIRECTOH \* « meetlng yoattrr-

day of the Board ol Dlreetors of the l ilon Jo-
Ai thony N 'r'1 *

wlth Mi i" <".. ihe f
... _f Dln ..¦*. '¦'. 111 in. II l ut-

;..- -p. m.ia F. 1 « Tllford (of rar* &
h Samuel Thomaa, Frank McCoy, K A C.
P A b vVtdener. Wllllam L Elklna. Oaorga

u Bretni r and Pi ¦.¦'.. rti k P V'oorl
TO PAT DP71DEND8 F.ir-- >n Leach * Co., W.

>\ ; I , 'O H nd the
Knlokei ompany will pay 11%'ldenda

.. .. i, llati .' a hlch wldl be
-other onlumn.

Tilf-- COMPANT'8 8HOWINO. The I,l4-erpool
an.l london «::\ Globe In*ur mpany pub-

temeni of Ita unlted
¦.., i the orable

rn. <l the Inau na .nine.is
... ng rea ilta,

irpl .a

-., ,k-,..;, er 'he a.mie
ir Henr) W Eaton la 'he reel-
.'. w-Tork.

OUTSIDE 8ECVRITY MARKET.

VEW-YORK BTREET KAILROADS.

(Bcpertad by C i. B Mn .1 Co.. Koa. M A M Wall-at.)
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PHILADELPHIA STOCK8.
(F-iirnlitiod by I>- Hoit-n A Tewaaaad. N<>. 40 Wan-et.)

md aaked w* *.**.*.*..¦
Am Rr Urtit 2 8 North hMi ..,_>2 *''»

Balt Trar-fi.-n .. M\ 83 JJJ Came-IJklated X% BB
t*am»-r1a Iron 4.1 4.14 PaflB RR Ob_... 40¦» gW

ti Paaa Ry Ind 344 374 Paaa Iteel Om- ?
Choetaw . 21.4 H / gj-Blao Btor Bat..-80 hi paaa MtaOo . . . 2*£ g»
do praf .84 * Pl.i: Tra.-ti-.n 90% y

Dleetro l-ni-umt., «. 1*4 H.ii a Brte 11*4
Hoat'.n Patai Ry 43 4r> PlttaburB Tree - f_ *.

do pref 74 74 Rocbea Paae Rr 12 .'
H-.nt * Hr Top.. 11 13 Wolat, Ughl <'<; 3« W*

ref 4.1 4.1 Bfe al ln. '.. "*¦ 2,» ¦
In.. of tt A. 2.1*. 28 Wl lat, Com pref.. 4-

I_eh1arh Nav 11 *-. II W N' T * *...... 4 '?

IyMarh Val RR -f, M4 I'nlted Coa of NJ-M 247
Uaradan Co 1014 "¦»» I'nloa Tra »_ J»~i
riortnarn Cent. M M tnita.1 Oaa imp IH** n-

HuNI'H
fn1 Paaa Ry na t>14 Bl** Newark Paa- Ba 111 .

Kan C P A <» B. 72 73 !'«- pl > Tra- la 1<>. WO
\ j Ooa Ba IM iil f. ar. ¦*¦* ""^

BOSTON 8T0CK8.
iFwrntah-d by R l. I'.-tv * <'n. Ne t _aT_ad-«t I

reatai ia- To dai
A T * B F --. rr: 22*4 22*4 V*'..t*-> Fl" OOB 44*4 MJ

ref 41-t *tl -1 pref .« M*
An, Bell Tol ..110 3io |Atehlaon 4. "" » ""**>
At,. *H <.¦, r..-mj.i34*% 183* Oan El* Ba 110 l "

dopref... Iil 113 M Englend la n-»4 JUJ4
Ba) ftiU Oaa 34 34 IMIaon Blee Mi 116 !.'. 4

v.. 2.13 Hd D mln Mi |
Boat a Me com. 171 "4 171 Atlantle *?'- _**
i ai<. Bur 0x1374 a Mont B2 mo

I'.'i [,f .11.-.:_ 113 Butta .v M il i*" 80 ?

O.n Elee con 110 , ICal I H ell T48
lf 198 on'-rnlal . 34 4 34

Mexlean Ont TH 74>P*rankUn .._ -"

N Enc Rd pf 9* loo 'Oaceola .Jj_ >":-

"V a*" 2"" 9 __ o,«Cl Knti -om .1-\ .12 'Tamarar-k 04O -.'

t-ai* eom. 47-4 4«\ Wclverlnea .. _J*a 4«

ti'aat End eom. m ft'1 B al . Ble** ¦_ .J
rt. pr#f . 110 in lArea Ua .... .»*» '¦

fifAJV FRANCI8C0 VININO 8T0CE8.
Taatardajr.Ti '. "eeUrdar Jo-Aor.

A1U . M '. J,2. '

¦'nn . Ofl i Coa .... J
Andea . II .13 Moxtcan

;.*, lontaJ Con .. ¦_ -.

» rpotr .55
Rnl t Beloher n 13 Ovorman . 06 ¦'.»

22 23 Potoal . 14 ¦}*
¦¦ _- i-r,n .. .11 .1 Bavaaa .... ».»

... .84] .4 .-¦. rra Na*. ita ... **" s%

66 ¦'¦' 'ard .200 2'"
Con ''.! a Va ..1.65 1.6.1 I.'r -n ¦'on . 33 .3B
<Y rwn !'- -. II '." ". Con .13 .ib

a Cttrria 'i: .27 Tollow la kot ... .14 .14
H . * N ireroaa ot

R ULROAD E IRNIN08.

anCST *~T{!^AfV-> BTRBET RAtl.WAT.
1--..7 l-W

F-urth wa_ la Jan . I ' -' *J>; ~?
Jm l t, Jaa X.

DENVER AND BIO 1BANDB.
Mon»h of D-comhar. 1891 ¦''.__ '"^La

1 MT -_-.*?S2 aai11mOroea aarnlnga. $147..v.l P52-'-_» -.L4,2-5
-a; aspenaea .. S6I BM _*1 |W 4-"

.V.t .arnlnr.. |SU.8*r1 1-7-.---
..' "":. $3:4i.4r.ft M.4TB.4M 14.J

< aspenaea .. 2 -"- '- -'-*" '-

v,. aarnlnaalmoa I! MB470 lt.TM.848 13
- inoome .

-(1

Total. II "'. ",2 *''-"'
choJtm :::::::.:::. > ¦--

S,,-^,,,, _. . OM0.4X IBB8.8M UBIIK
EBIE

Month of Deeember. , ^^ 2 04?,
Number *f n lea ,,..«,; f2 738 432 82 703! 204Or a lamlntp. .*?;,._. "

. i
ng ixpenaaa .. 2.030.4 <* . ¦-

Ket aarnlnia ... I6M.1TI NU.S4B M0-.TtT
j;:vi. !.*. 31.

,n .,a,s«i:o $17.1

NKU- TORK. ONTAMO ANP tlF,

llonl ' "'
. ,77

. o.a i'.i. I11*> "12
. 'S!'!*/. _»548

.1 ... taxatlon . »v m

IT 4- «.*r7 174 8110.4*7
N-t .arnlnm . BTB.oei .«"..

I to Dee, 31-
f|fi aji«Mi 8214.'. 846""BUb-.-.TiRB TOwI U7I_466

.. .flr_...-. $ .., um sn l70M7e *.-^>

s_w tork, lusorBBAsrsra and -akstf.rn
''""

.. 157 167
" aiaoira 8221472 b_5o.o*4earnlnfi . ^SJ'aTo "77' 111435Oparaflna np-naoa ... B6.87B _OO.it* _JJ*jJ_^

v-. - ..114.61 1121.6-1 «1«.*1

«i 400 i-.oai 81241848 81.244 0112' iS-alfl 474.10-1rw 110

N« .
lMB1'SM

N'ORFOLK AND WaBTERX.
Montti of 7 aeember*

Htunber of miloa.
.. earnlnci .

op.ratir.< expenaaa ...

v.. aanilmra .~8314.7.7 H4«.O70
J,.v !.:--. 31- 86 772.1.1-1 88.B4g^__rSSii_-:::j#* S m« m r^^
N.t aamlna-i 4 moi. 81 '-¦"¦ »M M «H» U0W.M8

RlO -IRANI'K _OXJTfl_aN.
,«o 180 1*0

13" -s $40 '-7! I48.4BIOroai earnlnci .... *-?X'*$ 22 227 » -.-'

N.t aaralnia. .«.*«. ....W" $ffl ^
Other ln me .

_
_

r i.ia ..." i4.vn ¦. l**5-r*2Jr.;:::::::::::::::_--
. . ii.** '. '""

Or.ai aarnlr.ai .... f"H*\ *:... ,-., 13471*,Operatlnc espeaaee.... .¦¦¦¦< ¦- ¦' _'*
N.t aaralnaa i moa. 1106^067 I8A802 I

Other tn

r^JSXr.:::_j5 «
'

Burplui . J- -¦'- ?

BAN AS 0N10 _«"D AKANSAS PABS.
Mon'h of "- ¦¦'. her. _ _, itfM.ni 817.4-4.-.

ttlni aapeaaea 142.6_1 127 4M .-.

Set aarnlnn. $76,883 8-2.1-1 W7.0I1
Julr 1 to lu II

... ll._0_.aw Itl48.867 ll._42.960
naeee,. 761,007 761 -*?

Nrt earnlnia 6 moa 8841.191 $408,182 1471 ¦

-, il rHBRN P .. TTIC
1 lyatat-i

Kontl ' Deeember
7 oir> 71>72

. .$4,324 208 |. «: ".. 88.238 -*

Oparatlna eipeneea 2.788.838 2.tt-8.7_B 8.1

N.t r-ar-.-n- .... 81.887.724 I $1.*»On07
>f 81

...¦ $24 44"ti'-; $28 . ;-.. ---l
I I ... -., .-¦.. -. I.

Nart »ar-lnira 4 mr* $10,488 272 I12.0_5.924 $11 *«74.77.v

THE TRADE IN CBICAGO.
rhlcago, Jan 31 (B] teat loet 2-4<* to-

nl| t'a pr ea u almoai 8c umler the
ea ¦' laat areek. Proflt-taklng ¦¦¦¦ ?

loaa o na arere tho f tjr. At tti.-
ivponitia; lt w.-.s p'nin thnt tho t'._ Qoveroment erop

of Monday olaht, 8;.-...>a-. bnahois. had
Ided Impreaalon Llverpool .tt:

:.,i lower. Beaboard clearancea arere 177.01
to aai .-...-.

mu h attentlon to iuch 111 helpa a*

iolder than
vr. there arere more i";1 . becauee of

bare Helda. "Bradatreet'a" reported a decr.
th'- arorld'a vl Ible aupp.y of 672,000 buehele, h
of the li , .. 1 Thoman announced a

7-point drop In condltlon f'»r January,
hall r- 01 led I:';- ila Ighti r. bul .

I for A
Early there araa a !*, k of thi' outi Ide trade a

'1 aupport Boon .tft.-r iho murki-i
llquldatlon beaan. There araa a «r-..t

;, al of Wall St-. ei aelllni
v.i-1 amounl foi Bi roul It a

' proflt-taklni -it- of ito
Btiorta, li ead of I

11 rulo covered Jual al thi cloae .1 prlvate cable
.-.i\, the tocka a I Nlko87.001

,-..¦¦ he Rui ...

Id betweei
led at 74 On thi M

*nA at 71-V.'-
i',.i. loei Hc an(l eloaed at tt..- bottom May

Id batweea ...'.ii.rri.,.-. nmi
it l .-

-. Patti arho had covered hl Um
-,. pui I' OUl Bfaln va.th 1 ffl 'I'-.ll miir...

|uei before th« cloae Llverpool ara

s,,-,t, ei -A-r.- 8_7,OO0 t".- heli
to-day waa ai \i

. ipparentl) Blltng up th.-
. Mgurea announced laot nlght.

1924 ooo.uoo buehela arere i..rK.-r than intlclpated
Bampl. arere -, .wei

Ma aold
betwi H ¦- . . ind d al
R . (lt

.«

( Iman and Patten led ihe
IV

k \j -¦ .1. Iobi \ .-I >.. .¦ lllng 11 II \i 1*1 17 .

and cloalng al $1 17S Mlnne ipolla id 01 I]
Duluth 1 ly 6

.vtaton tu.irk' porh loalng
d rl'ai "Vi'"' H"KJ a v

elvi ..I eatlmat. ¦! for VVetln. a-

laj lympath) altl
nl Al in nil It w.ia 1

narkei Pa. Icei vv ho have
.,1 h- aii--i.K dayi were moderate ;,n\-ra

10 da:
in he '..it b puti on May a -

r-nilH .'tjc I'uta 011 M.ty coru, -''.r, calla
87*40.

Jhiiatuiai.

REORGANIZATION
4»F 1*188.

Columbus, Hocking Valley& Toledo Railway Co.
A plnn *D-1 ttgr-rm nr ..t rar,-r.nl7an n |, n,t _

and ail .«. urlty h. ,d*r* »r<- lr.lt.ar] tAtakU ( t,
Mr.

A rleeree of fr>r»rlo«nra and »*!» ut -ha 'mir^^a. Br-,r,^,
nt the <*nl imbu*. Ib^-k n« Vall«>-. a-id T .

'

Company »rv: c, t.i* .v.ai lani* r>t tha it aktaa c »
l:*llrr,»l 'V.'np.ns (at harKafaia t-*r. »r.r»r»d ,n (k_
Dnltad State* Ir all <'</.irt tor t.'.a Bonthera Ijutrrlrt
Ohio (Eaaterr ;.'% akn). »nd .*,,] >, ,r, ,<f ,t ,..
tl'.n. h.ia ttraeiej rr.ar * tai* tr.*r»und»r miat ba n__u
nnl lutar >r*n Aprll 11. l-H*
Jr rrpt a.-ilo 1/ aecur'ty hoM«r» la rhar»f,,r« t*t*c m

. nd wk h.r.-' y flve rutl * that
ON OH IIIKDlli; FFIIHttRt j, |SW)

iioLr^KRB df nic roiaLowiN maa in'o-w
to parMripat* ln th* r* ,rg»n:tat|,.n, M ..-} ^jJKjsr-e
THEIR BECCKTTtEa WITH U8 ui,.l.-r BMd p-t_ ^
»ar»'r",ent. vti.

.'(.I.imt.ij*, H vktng VaJ'.ay and T- ,»1o fc%|,»ay r^ .

p*r aaat boaCa
t i. n efciaa VaHar and Tf,i»d<- Ratiway rn, »M

Hocking < or.' ,nl luiir nl lo. 6 per
"*

Oolaibtaa Bocktaa Valley and TMado Baiiaay o_
p*i r-anr rx-.nd*

Uoektaa Vai'ey ,r.i Meaa *'.»:.»ay rj_ p_
ferrol stock
CWambaa Horklr.g VaJley ar.d T .ledo Ra:i»»y <_»

common »took.

Wa furher g\ rr n^M"* rhat
ON un iiiniHK KEnrtr^Rv i. i*r»..

HOIaDEM OP <HR RBCEIPTS OR CEB p| meem
*r*ON BON08 Ot *.,y of tne a*.r,4e dea^rr »1 .aa .a, a..-at4»

..¦: w.tri u* pwr«u«nt to our etrctiiar r y. »r.
:.', l-:.r. lr. srdai tn narr |,-'p«-a In n '. r ,. ..»¦ -

MU8T I'I'.I -FAT-i II RECEII 7- 01 ., a'teb
at orn omci and BAVH .-AMK BTAHPED AS
ASSENTIKO TO THE 1'I.AN AM. AOMBEHINT OF

4.W/.A riu.v
l>ap..«:-_ ar.,1 **a»n-a. lf ar--»p-»v1 ar-ar FBbraaf** \m

*.ll r,e iu.;«"t ti «ueh t«rm» ».. . tt va
may he-ear-er Jeerrr.ln*.

Furtr.er notic* wlll b* glven when th* 'aa- . t-.m*Ma
frt.ni ut^oaitjfi of itKrk «re r'j red

.!. P. HOROA5 i CO.,
83 Wall fltraart.

New Tork. January 12. 1«»9.

rpHB NKW YORK, OMTaRIO A.M> WEST.
i-f7v HAir.wAY COHPABTT nen . .« M

.'¦. ? |*r* ¦' B ¦.¦ known »» . riRj-a
nVE ff.H. CENT OOLD !40«ft)*--

HS'jed lOdBI th* B .tr,a;e nt t"*. ¦' . .'. Apftl
~~ -r- ¦¦¦ i ' -rt

Mareantlla Trui hi * » *ty
.'om; anv !r-«n U ta 't
t* ar r.«4» > rru !««u*d ander u j

i flrat day of - «*-**a
hundred and .¦..-«-.. -¦ .- ¦--' r --*
nm ' -na-
-.T..:aar1-d'llar bond tr. I "¦. .»',-' -.-- - 4

-. for »neh flva hundred 4 . tlt ln-
.. »a- aecrued .¦- aald ftrat .. -ipoa

and dellvarj of auch bond* - . ,
... unpaid, t *h* ofiee

I T^«!,'. N ll -.¦ 1
I ¦ I to ba -**«i

......-.¦ ,
md OO e tha d*non flv* ta .n-.r«d

IffiOO) ?a.-'i. nnd fr'.-n or.* I . -,
ilz thouaand -

'
. ;»-

. a ¦... -1 - a aald
r .imh'-i inel lalva

Irrereat upoa *"*ld N-nd* Wlll r*a«» to aeema -r ba

:- ;... boad *hnl .'¦¦¦'¦ « : p,ai:wtr
Compan. for paymeni n .*..: ae
» . in thlrty 'in-t ih*reaf>*r .rtar
wlll depra' .»'.- ai ' **ru*t*« ." ..' --. '».¦-! b-md.
nr -he raflatered ler thareof f lt -¦ t . »r*8 ti*
f.im ahove ',%rt nr.: le* int at
ar.v eoupon or eoupon* !ue aad r* U4 -paa
iu h b «i '¦ +t -h* aal: :¦'<¦¦ ^a
THK SEW YORK, ONTARIO AND WESTERN P.4n^«

WAT iMPANT
THOMA8 P I'.WT.KR PreaVaat,

TO THF HOI.DKRB OF THF

Cons. 1st Mtge. 5v, Bonds
OP TIIE

N. Y*. Ontario & Westera
Railway Company.

Ht-f.-rrlrig lo Ihe for<-«oliii; the ander*
«l«.....l olT.-r tlie prlilli-ae to h.ilder* of 4 on-
¦ o.l.l.i I.-.I Kli-at Morturme T, " fiold I4»u,la to

r.f.in.l thelr homl* lnto » HefnmltnB Hort-
gnKt 4.4.I.1 Honrla .1 iif 1001 of Ihe ili n.imla*.

tlon or -*l.iHH» MWb Holder* of the c_Me8
lianil, ,1. «lri,,_ to refnnd itIII r^-^lv^ a .llfa
fprencf. of 11' la .-iieh, inlereat lo be «_.

Justed aa of Jone 1*1. 1S01).
Thla otlrr tvlll r-nialn open for a ra»a*oa-a

al.le llnie. hut may he modttled or .rlthdrawa
-ttthnut fnrther notlce. Holdera of gr% Honda
.l.--.t,' 11, t_ to refund BhC-wM a4irren.ler ibelr
lx.nd* to the >lr r.-ii nll I .. Tru*l f'onipiiny. 1*>
14, ..i, »a ii * »*- * ork. nnd reeelve the 4*4

llon.la wlth Ihe cn_h pajm.iil In -»¦ ¦!-_.

there for.
An olll.-lul ttaleraent aetilim forth the

tliian. Ii.l < on.llrlou of the 4 om-.nnr. aod
ah.i4,lnir the r«-an1t lo hon.lholiter* front re-

run.liiiK. cnn he olimlned nl the otll.e ,.f tha
ii n il .-ralKnerl.
Oa Ihe i. ili .-ni. ni of Ihe l/inaollileted HI

llon.U. n..« .iill.-il. the H-I.iu.Il.ii. >l"rt«a»«»
V llourla a-lll l»e.-oine the PIRBT LIBN OM
-ini: r.MiiiK 1(11144 \v IND PHOPEHTT 4>p
ITIK m:\\ rORK, ONTAHIO AND \\K*lKRX
i; VII.U \Y COMPANY. Ihe 4 nmpiiii) . net ln-

,..111" for the y.-nr emliiiK Jun.- '"th. 1-i'N

4»na !«I.I»I7.I.M>. or ii.«rl> doul.Ie the iiuiount
¦« ., ¦¦ 1 i-<-.l for Intereai .hurne iipon e4.m«

pleilon of ihe preaent refitudln ,-.

KUHN, LOEB & CO.
_T nml '_!. IMne "ifreet,

»w l«irlk. Jiiiiiiury ll, 1MO.

^tortflaflft^i'ritsfCo';
.'. » ( 1.DAK NTB-ST, N_W iiiHK.

r.\rrrti..«_«.. Mi.mvo
BIHI'I.IS . l.r.H.ieH)

Transacts a General Banking Buslacs*.
AUcwm Intert$t <m Deposit* tAmjed to eherW
Itl wsitoryforl .*>

; Tised Agent - I"*

F..ji> and .c,.'.'»' Formen Ext \a>
Rokes cobU trwufm A eollt etion t n . P<-**

of the world.
/<-'_f<? t'ommrrcnl Crt

loatu moncu on Bond and % '

lssues First Mortgage Tr,.-i,
Jctsas Trustet !.. ***

Traasacls a (ioocral Tru.-t Busiaes*.
OrPlCERS,

fieorrje AV. Vouiia Pir«1.1ent
1 ii'li. Koiiiit/r . .» |, ,..|-r.«i.lent
J.tim-M Tniipa.in .-.'d *? l.r-l're-i.lerl
Inh'.r Tiiriihnll. Tr.-a-iirer
Uillinni l\ llli.m. ... -c r.iarf
< llirl, WIIIIiiiiim. tt.at. Ti.if.i.rer
Ki.burd N, Hurd.A**t. faecraiait
Alrxllll.IlT I'hlllln- 111. n*i,. 1 oi< i*u 1'iBl

DIKPCTliRa
Bamael l>. li.'

1- -a \ O Part.'U,
«' \a- lyard I'.'.nlr. 1 itber k

' '._
I. ke», 1-tt

WlllUin I- t.ix.iu,
11*^.| Dow* tr I
RoUti A .,rai.n1*a, < ea M 1
O. O. Ha-rn. J J
rh»rl.» It HeDdereoa, >'.
Jamea .1 H i. t% B «.

TO TME HOLDERS <>l: Thi:
RRST riORTQAOE B0N05 <>i 1HB

KlNii^ COUNTY and
FULTON ELEVATED
RAILWAY COflPANIES.

in rlaai af im-i.iIIiik aavvtlatloaa ooA t
olh.-r r.-imoiia. ll la arre**ar) t<>i ¦'""," idrre
luoi.-.-iion of tlu- latvreata oi ii" UK|Ug*
of 111.- Ilrai in .. iiiiiK-- lion.l* "l tba *:¦.,.
4 ouiita M...I lulton ii.-4iit.-.l R4*ll**ar_,__t^.
pmiiea ti.Ht Ibaaa baada ah.uii.i li1' ' ,|Uu
uii.l.r the .-oiilr.il of Ihe II.-Ota**1*}' lt,
< ..¦¦iiniii.-. ¦.- a. .«« |...i«.i.i. < o|.i.-. "

,!,#
n||i ...iii.iu |o I.\e.-iil.-il h» ,,,'l,,"a .* .»
Im.iiiIIi.iI.I. ¦ - .un Im- ..l.ti.lii. .1 fi..iii '"'-r^iy
II,. un.l.-r.lu... .1 4.r nl the 4.111. e ol . . "" rmS I
iiuai i anpaai, Brklrb haa i.%<»t<<> ". |,
ll* Ihe dep..*lllll-» ..r Ihe l...n.l« ...Jlat*

... ,..,-¦.! 1.1. ill Ihe |ir.».MI llnie lo toi ul ,0(
.,.> .lata »f rruraaulaatloa. . ".tt.,,'.iV*.....iiilna .. prualalua Ihul n"*- «.. "" '.'Voot
i......ih,.1.1. r i.u.4 ,4 iili.ln.44 hla Im.ii.I- "'

ii.-«-
huim i.iiMn llllrll .1.14. Hll.r lh« l,,,,"-.

il.ni oi ihe pli.u of rrtiraaalaatlua. '",a,r*
ih.- 1.1...1.I1.1. in.i.le it.e.,1.. I-. "''...V'Vci.r*
.f Ihe I......I. ll. i.ne. le «"' ' ' ,.d-
lo him. Ilie I oiiimlllee ,» I' I "«-l _»» " ''

h (b*
luil.l.r, iilu. ilepoall llielr l...ii.l» .»»»¦ jb<,
l. in. rii.il ¦ lrii>l 4 onipn IO on or "' CeyoA*
l.i.h .!.., ol lehriiiir,. IM8W ' .¦¦* "^"'la t»*
I.U.II4 4,111 «l4e It. ii. _..11..I'le r.ieipi
ll,,- homla .1. | i^ne.l
>e,t i.irU. Jaaaara -'i. i*-'"*

ALiilsl BELriONT,
Wll l lAfl a. READ.
WAI li k (i. OAKitAN,
JAilES JOl KD\N.

. ^^
K*wr_anl/ation comt*«.«»».


